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OATH OR AFFIRMATION

AiirrTi cnvi swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

JAKDiR CAPITAL as

of DECEMBER 31 20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

This report contains check all applicable

Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Tj Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

j1 Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

LISA PARLAPIANO

Notary Pubhc New

My Commission Expires January 18 2015

PRES
Title

If

Foi conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



TAMAS RE VAT 48 WEST 48th STREET

NEW YORK NY 10036

CERTIFIED PUBLIC ACCOUNTANT Tel 212 391-2761 Fax 212 391-2762

e-mail revai usa.net

CERTIFIED VALUATION ANALYST

REPORT OF INDEPENDENT ACCOUNTANI

Alexander Capital
L.P

100 Quentin Roosevelt Blvd Suite 103

Garden City NY 11530

We have audited the accompanying statement of financial conditions of Alexander Capital L.P as

of December 31 2010 and 2009 and the related statements of operations capital and cash flows

for the years then ended that you are filing pursuant to rule 17a-5 under the Securities Exchange

Act of 1934 These financial statements are the responsibility of the Companys management Our

responsibility is to express an opinion on these financial statements based on our audits

We conducted our audits in accordance with generally accepted auditing standards in the United

States Those standards require that we plan and perform the audits to obtain reasonable

assurance about whether the financial statements are free of material misstatement An audit

includes examining on test basis evidence supporting
the amounts and disclosures in the

financial statements An audit also includes assessing the overall financial statement presentation

We believe that our audits provide
reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of Alexander Capital L.P as of December 31 2010 and 2009 and the result of its

operations
and its cash flows for the years then ended in conformity with generally accepted

accounting principles accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements as

whole The information contained in the Schedule of Computation of Net Capital for Broker

Dealers Pursuant to Rule 15c3-1 and the Reconciliation to the Computation of Net Capital Included

in Part hA of Form X-17A-5 and the Schedule of Computation for Determination of Reserve

Requirements Pursuant to Rule 15c3-3 are presented for purposes of additional analysis and are

not required part of the basic financial statements but are supplementary
information required by

rule 17a-5 under the Securities Exchange Act of 1934 is not required part
of the basic financial

statements but is supplementary information required by Rule 17a-5 of the Securities and

Exchange Commission Such information has been subjected to the auditing procedures applied
in

the audit of the basic financial statements and in our opinion is fairly stated in all material respects

in relation to the basic financial statements taken as whole

Tamas Revai C.P.A

February 23 2011



ALEXANDER CAPITAL L.P

STATEMENT OF FINANCIAL CONDITIONS

as of

December 31

ASSETS

Current Assets

Clearing Broker Deposits

Commission Receivable

Total Current Assets

Furniture and Equipment net of accumulated

depreciation $7530 in 2009 and of $6962 in 2008

Total Assets

LIABILITIES AND PARTNERS CAPITAL

Current Liabilities

Cash Over-draft

Accounts Payable and Accrued Expenses

Total Current Liabilities and Total Liabilities

10013

112846

122859

1094

101568

102662

Partners Capital

Total Partners Capital

Total Liabilities and Partners Capital

i2Æ4Z

135506

41780

144442

The accompanying notes are an integral part of the financial statements

2010 2009

120000

15506

135506

-0-

135506

120000

24159

144159

283

$44d42

-2-



ALEXANDER CAPITAL L.P

STATEMENT OF OPERATIONS
For the Years Ended

December 31

2010 2009

Revenues

Commissions of $858963 Net of clearing expenses execution

charges 737985 441266

Total Revenues

Expenses

737985 441266

Communication

Depreciation

Dues and Fees

Office and Administration Expenses

Professional and Consulting Fees

Rent

Salaries and Commissions

Taxes

Total Expenses

21864

283

63764

68199

11600

53901

625170

7100

851.881

10803

568

56807

125855

30240

41458

368974

7372

642077

Net Loss from Operation 113896 200811

Other Income

Fee income on transfer of accounts to new clearing broker

Interest Income

Total Other Income 22673 54234

Net Loss 91.223 $146577

The accompanying notes are an integral part of the financial statements

-0- 50000

22673 4234

-3-



ALEXANDER CAPITAL L.P
STATEMENT OF CASH FLOWS

For the Year Ended

December 31

2010 2009

Cash flows from operating activities

Net Loss 91223 146577

Adjustments to reconcile net loss to net cash used
in operating activities

Depreciation 283 568

Changes in Current Assets and Current Liabilities

Increase Decrease in Commission Receivable 8653 16905
Increase in Clearing Broker Deposit -0- 50000
Increase in Accounts Payable Accrued Expenses 11278 33988

Net cash provided by used in operating activities 71009 178926

Cash flows fromfinancing activities

DecreaseIncrease in Cash Overdraft 8919 825
Increase/Decrease in Loan from Owner of Partner -0- 135525
Capital Contribution 62090 315276

Total Cash provided by Financing Activities L..Z1 178926

Increase Decrease in Cash -0- -0-

Cash Beginning of year -0- -0-

Cash -End of Year

The accompanying notes are an integral part of the financial statements

-4-



Net Loss

Capital Contribution

Partners Capital at December 31

41780

91223

62090

12647

2009

126919

146577

315276

41780

The accompanying notes are an integral part of the financial statements

ALEXANDER CAPITAL L.P
CHANGES IN PARTNERS CAPITAL

as of

December 31

2010

Partners Capital/Deficit at January

-5-



ALEXANDER CAPITAL L.P

Schedule of Computation of Net Capital for Brokers and Dealers

UNDER RULE 15C-1 OF THE SECURITIES AND EXCHANGE COMMISSION
as of

December 31 2010

Assets

Less Liabilities

Total Capital

135506

122859

12647

Less Non-Allowables -0-

Net Capital Before Haircuts and Undue Concentration 12647

Less Haircuts and Undue Concentration -0-

Net Capital

Minimum Capital Requirement Calculated as the higher of

Aggregated Indebtness of 122859 6.6667%$8191 or $5000

Excess Net Capital

Total Aggrregated Indebtness

Percentage of Aggregated Indebtness to Net Capital

Reconciliation to the Computation of Net Capital Included

In Part hA of Form X-17a-5 as of December 31 2009

Net Capital per above

Adjustments-See below

Net Capital included in Part hA of Form X-17a-5 as of

December 31 2010

Adjustments
Increase in Accounts Payable and Accrued Expenses

Net Decreases in Capital

12647

8191

4456

122859

971%

12647

2333

14980

2333

The accompanying notes are an integral part of the financial statements

-6-



ALEXANDER CAPITAL L.P

NOTES TO FINANCIAL STATEMENTS

December 31 2010 and 2009

Organization

Alexander Capital L.P Company is registered as broker-dealer of securities The Company operates on

fully disclosed basis through clearing broker Commission income and related expenses are recorded on

settlement date basis Most of its income is derived from commissions The Company is currently member
of the Financial Industry Regulatory Authority FINRA the securities industrys non-governmental regulatory

organization formed by consolidation of ther regulatory operations of NASD and NUSE

The company is exempt from rule 15C3-3 of the Securities and Exchange Commission under 17CFR 240.15c3-

3k ii

On January 15 2003 Nicolas Bornozis agreed to sell his 100% interest in Alexander Capital L.P and

Alexander Capital Holdings mc 1% partner in Alexander Capital L.P to Allen Boxer On August 13 2003

the NASD granted Alexander Capital L.P continuance in membership

In September 2007 Allen Boxer sold 24.3% of Alexander Capital LP to Derek Washington
In October 2007 Allen Boxer sold 24.3% of Alexander Capital LP to Joshua Kallan

In March 2008 Joshua Kallan decided he would not be able to be an active partner of Alexander Capital LP
he would not take the necessary Finra qualifying examinations and requested his ownership be sold Shortly

thereafter it was agreed to and arranged for Landis to purchase the 24.3% partner ownership interest

from Kallan through Allen Boxer

Additionally it was further agreed to and arranged based upon FINRA approval that Landis or its

associates could purchase additional ownership interest of Alexander Capital LP from Derek Washington and

Allen Boxer to the extent of Landis or associates gaining control and acquiring total of 90% of the

ownership of Alexander Capital LP

In April 2008 the Company commenced operation of branch office in Hauppauge New York which moved

shortly thereafter to Melville NY

In November 2008 the Company consolidated its main office into the Melville NY location and closed its

office at 11 Broadway New York NY

As of June 2010 the Company moved its offices to Garden City New York

Summary of Significant Accounting Policies

Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of accounting in accordance

with accounting principles generally accepted in the United States of America

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles in the

United States requires management to make estimates and assumptions that affect certain reported amounts

and disclosures Accordingly actual results could differ from those estimates



ALEXANDER CAPITAL L.P

NOTES TO FINANCIAL STATEMENTS
December 31 2010 and 2009

Cash Equivalents

The Company considers securities with maturity of three months or less when purchased to be cash

equivalents

Fair Values of Financial Instruments

FASB Accounting Standard Codification ASC Section 50-10 Fair Value of Financial Instruments requires

the Company to disclose estimated fair values for its financial instruments Fair value estimates methods and

assumptions are set forth below for the Companys financial instruments The carrying amount of cash
accounts receivable if any other current assets accounts payable and accrued expenses approximate fair

value because of the short maturity of those instruments The carrying amount of the loan payable from

owner or partner approximates fair value because it is due and payable at its face amount plus accrued

interest at maturity

DeDosits with Clearing Brokers

The Company as an introducing broker is required under the terms of its fully disclosed clearing

agreement with its clearing broker to maintain collateral accounts during the term of the agreement
The Company reached agreement with National Financial Services to clear all securities through their

facilities As of December 31 2009 and 2010 the security balance with the clearing broker was $120000
See Conversion Income

Liabilities Subordinated to Claims of General Creditors

At December 31 2010 and 2009 the Company had no liabilities subordinated to claims of General

creditors

Fixed Assets

Fixed Assets are carried at cost and are depreciated over their estimated useful lives of to years using

accelerated methods Maintenance and repairs are charged against results of operations as incurred When
assets are retired or otherwise disposed of the cost and related accumulated depreciation are removed from

accounts any resulting gain or loss is reflected in income

Income Taxes

Alexander Capital LP Files income taxes on form 1065 and it is flow through entity The Company does

not pay income taxes Profits and losses are recognized at the individual level

Net CaDital Required

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule Rule 15c3-

which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital both as defined shall not exceed 15 to The rules of NASD also

provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio

would exceed 10 to

-9-



ALEXANDER CAPITAL L.P

NOTES TO FINANCIAL STATEMENTS

December 31 2010 and 2009

As of December 31 2009 and for the year than ended in addition to the $135525 capital Landis

contributed an additional $167500 capital in cash As result the partners capital as of December 31
2009 was $41780 and the ratio to aggregated indebtness was 2.47 As of December 31 2010 the

partners capital was $12647 and the ratio to indebtness 9.71

Income generated by transfer of accounts to new clearing broker

In an agreement with National Financial Services the firms clearing broker agreed to issue credit to

Alexander Capital for converting substantially all of its business to the NFS platform As result Alexander

Capital received $50000 credit in 2009 The credit increased the Companys clearing deposit to

$120000 and has been reflected in the statement of operations for the year ended December 31 2009

See income generated by transfer of accounts to new clearing broker

Variable Rent

The Companys major stockholder owner of Tefka Holding Corp sublets the offices to the Company
Rents and utilities were paid to Tefka or directly to the landlord as funds became available

-10-



ALEXANDER CAPITAL L.P

Computation for Determination of Reserve Requirements for Brokers and

Dealers

Pursuant to Rule 15c3-3

September 30 2010

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934 in

that the Companys activities are limited to those set forth in the conditions for exemption appearing in

paragraph k2ii of the Rule

The accompanying notes are an integral part of the financial statements

Tamas Revai C.P.A

-11-



SIPC-7

33-REV 7/Ui

L1r

Note If any of the inlormafton shown on the mailing label

requires correction please e-mail any corrections to

torm@sipc.org arid so indicate on the form filed

Name and telephone number of person to contact

respecitrig this form

SubsidIaries and prndecessors Included In this lorm give name and 1934 Act registration number

The SIPC membe submitting this form and the

person by whom it is executed represent thereby
that all information contained herein is true correct

Ct Corporafto PgnruhIjiàffiut Cf9ttIbflCC
and complete

Authodred 5gneture

Dated lhe_ day of 20 __________________________________________________________

This form and the asseasmeni payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for perIod of not less than years the latest years In an easily accessIble place

.n as _________
Postmarked

Calculations ______

Exceptions

CI5 Disposition of exceptions

SIPC-7

33-REV 7/10

SEQUR.ITIES .INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090-2185

202-37 f-8300

General Assessment Reconciflatlon

Fur the llcel year ended 20

Read carelully the instructions in your Working Copy before completing this Forr

To HE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member addrEss Designated ExaminIng AuthorIty 1934 Act registration no and month in which fIscal year ends for

puqtoeea of the audit requirement of SEC Rule 7a-6

_______
2. General Assessment item 2e from page

Less payment made with SIPC-6 filed exclude interest

____
Date Paiii

Less prlo overpajrocnl appliod

Assessment balance due or overpayment

Interest computed on late payment see instruction for .dys at 20% per annum

Total assessment balance and interest due or ovetpayment carried forward

PAID WITH THIS ORM
Checic enclosed payable to SIPC

Total must be sarns as above $____________________________

ft Ovarpayment carried forward
___________________________

o9
pI.1-1

/y2.-a.f

/4Y

Received Reviewed

Documentation ________

f1Itt

Forward Copy



IETERMINATION OF SIPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT

Item tie

T%aI revenue FOCUS Lln3 12/ParL HA LIne Coda 4030

2b Additions

Total revenues irgrn the securities business of subsidiaries except foreign subsidiarIes and

predecessors not inuded above

Net loss from principal transactions in securities in trading accounts

Net loss from principal transactions In commodities in trading accounts

Interest and dividend expense deducted in detennining item 25

Net loss from manngarnant of participation in the underwriting or distribution of securities

Expenses other than advertising printing registration lees and legal
fees deducted in determining net

profit item management of or participation in underwriting or distribution of securities

Net loss from securitfes in fnvestrrretrt accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open nd Investment company or unit

investment trust trom the sale of variable annuilles from the business of insurance from Investment

advisory services reirlered to registerad investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from coninoditytransaciions

Commissions floor trokerage nd clearance paid to other SIPC members in connection with

securities transactions

Reimbursements tcr pustage in connection with proxy solicitation

Net gain from securilius in investment accounts

100% of commission and markups earned from transactions In certltlcates deposit end

Ii Treasury bills bankers acceptances or commercIal paper that mature nine months or less

from issuance.dair

Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securltIs business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securitros business

Sea Instruction

AmountS for the fiscal period

beginning -L----

and ending
20i

ElIminate cents

Total interest arid dividend expense FOCUS Line 2ZIPART tIA Line 13

Code 4075 plus line 2b4 above but not In excess

of total interest and dividend income ________

II 40% of margIn interest earned an customers securities

accounts 40% at FOCUS line Code 3960 _______

Enter the greatf cit line or ii

Total deductions

2d SIPC Net Operating Revenuos

2e General Assessmenf .0025
2O9.P

to page lIne



ALEXANDER CAPITAL LP

Profit Loss

January through December 2010

Ordsnafli tncomeIExpeflSe

income

4Z400 CommisstOfl income

Listed AgenCY

Listed Agency MF

Listed MiPs
Options

OTC Agency

OTC V4ILPs

Other Adjuetments

42400 CommisSion Income Other

Total 42400 ComnIlselOn Income

42450 Trading BTP Riskisse Principal

42460 TradIng Cabinet Account

42470 Trading Error Account

42490 Trading Avg Price Account

42496 Trading Balance Account

42604 Trailer Income

430001281 Fees

49000 INTEREST INCOME

Total Income

Cost of Goods Sold

5000 Clearing Expense

Clearing Volume AdJusUneflt

Usted Agency Clearing

Usted Agency Clearing taP

Listed Clearing

Minimum Clearing

NFS Reserve Aduetment

Options Clearing

OTC Clearing

Total 5000 Clearing Expense

66100 COMMISSIONS

56101 CommissIons W2

86102 ComIssion$ 1099

e1oo cOMMISSIONS Other

Total 55100 COMMISSIONS

Tote COGS

Gross Profit

Finra Dispute ResolutiOn

Officers Comp
90400 Rank Sei4ico Charges

61000 Business LicenSes and Permits

61100 Computer and Internet Expenses

62000 Cpntinulng Education

62400 Oàprecletien Expanse

63119 REGUIATORY FEES

63120 Cleang Pasathrough Expenses

63300 Health Insurance Expanse

6380o FEES

64200 QUOTES

64300 Meals and Entertainment

64000 Office SpptieS

64950 Professional Peas-Other

66000 Office Salaries

66500 Postage and Dehven

66600 Printing and Reproduction

66700 Professional Fees

67100 Rent Expense

jan-Dec 10

ioS79702

6.36819

16814.23

04808.93

66837.37

7310.66

-56.35

5961.31

317839.42

362570.30

19.82

1011.64

-090

3.23

155794.49

2422954
28.46

861498.00

303.00

41043.35

1080.15

16683.44

32261.16

2079.05

10239.60

17307.39

120977.66

10187.80

520756.37

21880.00

552824.17

673.80183

187694.17

1000.00

30404.38

7756.79

48.10180

5797.18

2586.31

283.11

12917.69

45513.47

36100.47

2745.00

59.72

11125.32

4.15666

10750.00

52095.41

4515.91

6386.63

850.00

53900.51

149PM

01124111

Accrual Basis

Page



149 PM
ALEXANDER CAPITAL LP

01124111

Profit Loss

Accrual Basis
January through December 2010

Ja0.oc 10

67600 PelreIl $erviC Fees
198698

37950 OFFICE EXPENSES
615350

50100 TeIephon Expense
16067.07

68300 UtIlities

144.80

800001 quaatl50S
0.00

91000 FICA-ER
5.88052

$2060 FUTA
11519

95300 TAXES
50.00

$5500 STATE TAX SUI
745.07

95600 LOCAL TAX
125.74

96000 OTHER EXPENSES
183.00

Total Expense
370.53E135

Net Ordinary Income
.18284418

other IncomeExpense

Other Income

55000 Maf9ff1 Interest
14.46.40

55091 PO$t505
82.323.46

56100 Other income
5.66352

Total Other Income
102463.38

Other Expense

80000 Aek My Accountant
1249.00

Total Other Expense ______
124900

Net Other Income _____
101214.38

Net Income
41629.80

Page
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